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Company Name

Coast Investment & Development Company K.S.C.P

Board of Directors Meeting Date

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

documents mentioned above are provided

2023-12-31

(83.45%) 2,639,849
(83.45%) 5.68 Fils
(43.79%) 7,479,846
(7.80%) 52,020,153
(37.46%) 942,035
(23.61%) 1,184,458
(7.43%) 50,835,695
(0.33%) 1,694,555
44.29% 308,789 |

Nil Nil

ancial Results Form
Kuwaiti Company (KWD)

ol

2024-12-31

2025-03-20

2024-12-31

436,989

0.94 Fils

4,204,434

47,962,222

589,102

904,758

47,057,464

1,688,898

445,557
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Statement

A1 A A0 by ol (5)laiell) o)) Blio
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Qaisells Lulalll gl (5)bes) Ly
Basic & Diluted Earnings per Share

Wgluzll wilagaell
- Current Assets
lsgrall Jlaa)
Total Assets
Uglaall wbgllall
Current Liabilities
Slgdlall Jles

Total Liabilities
A1 36,00 aalia Aalad! ASUI Gyis Jlos!
Total Equity attributable to the owners of the
Parent Company
Attt alalal Jlas!
Total Operating Revenue
Al (3ylaall) sl o
Net Operating Profit (Loss)
gaduall JUI o,/ RSTAL piluailt
Accumulated Loss / Paid-Up Share Capital
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Statement

2023-12-31 2024-12-31

A1 aliey yolid! (3laidll) mpll dloo
Net Profit (Loss) represents the amount

65.82% 3,170,602 1,083,731
( ) attributable to the owners of the parent
Company
P R AP (i5kias) 3
(65.82%) 6.82 Fils 233Fils . _ SRR ALt et o
Basic & Diluted Earnings per Share
ETERUH | FCARY |
0.14% 1,402,947 1,404,963 ) kel
Total Operating Revenue
Aya &0 (3ylesdl) gl ileo
29.73% 846,101 1,097,666 , iz
Net Operating Profit (Loss)
e Not Applicable for first Quarter sl i e gilasy Y @

The decrease in net profit for the year ended 31 62024 Aaund 31 § dgiiall Dl 7y Jle § polasiyl O]
December 2024, compared to 31 December 2023,is 3 Jolis] o6 ool (putdy S22 €2023 pasad 312 dijlia
primarily due to a decline in the share of results polazily duayll O A1 Jd aibladiyl Jlesl BW e dya>
from investments in associates, a decrease in J s B dad olasd] 3) ) ALSYL c)lay)l wladl ]
management fees, and the prior year's reversal of ALl Al
impairment of associates.
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1. | Unqualified Opinion X ladaie nt gl | L1
2. | Qualified Opinion O Laixie gl | .2
3. | Disclaimer of Opinion O il bl pas | .3
4. | Adverse Opinion 0O oSlaa shy | .4
In the event of selecting item No. 2, 3 or 4, apad a4 01 3 512 03,y jlasl s
the following table must be filled out, and this form is not aatyad s ol o Slaza 3gaall la tag o Jl! oot
considered complete unless it is filled.
Gebu Y
Not Applicable
Gean Y
Not Applicable
Gelan Y
Not Applicable
Gy Y
Not Applicable
w Financial Results Form 3 AL il gl 3gas
Kuwaiti Company (KWD) (ha) 208N 8,00

X



el Lagdll
0% AR AP
Nil Cash Dividends
0% arn FENH ﬁ.-i c.‘l.u’i,.‘l
Nil Bonus Share
0% drg Y &3l alasiss
Nil Other Dividend
0% dmp _ bl aigd pue
Nil No Dividends
0% e el 35e NETTR | JW Bl
Nil Issue Premium Nil Capital Increase
6% REYR JUI el agais
Nil Capital Decrease
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF COAST
INVESTMENT & DEVELOPMENT COMPANY K.S.C.P.

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of Coast Investment & Development Company
K.S.C.P. (the “Company™), which comprise the statement of financial position as at 31
December 2024, and the statement of profit or loss, statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended. and notes
to the financial statements. including material accounting policy information.

In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2024, and its financial performance and its cash
flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board (1ASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants” International Code
of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that. in our professional judgment. were of most significance
in our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole. and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF COAST
INVESTMENT & DEVELOPMENT COMPANY K.S.C.P. (continued)

Report on the Audit of the Financial Statements (continued)

Key Audit Matters (continued)

We have fulfilled the responsibilities described in the Auditor s Responsibilities for the Audit of
the Financial Statements section of our report, including in relation to these matters. Accordingly.
our audit included the performance of procedures designed to respond to our assessment of the
risks of material misstatement of the financial statements. The results of our audit procedures,
including the procedures performed to address the matters below, provide the basis of our audit
opinion on the financial statements.

Impairment assessment of investment in associates
The Company’s investment in associates amounted to KD 32.880.589 as at 31 December 2024,
representing 69% of the total assets of the Company.

Investment in associates are accounted for under the equity method of accounting, whereby
these investments are initially stated at cost, and are adjusted thereafter for the post acquisition
change in the Company s share of the net assets of the associates less any impairment provisions.
Management determines at the end of each reporting period the existence of any objective
evidence through which the Company s investment in associates may be impaired. If there is such
evidence, the Company calculates the amount of impairment as the difference between the
recoverable amount of the associate and its carrying value.

The recoverable amount of investment in associates is determined based on value-in-use
calculations which require the use of assumptions such as estimated future cash flow projections.
terminal value growth rate and appropriate discount rates.

The Company engaged an external management expert to assist with the impairment testing.
Due to the level of judgement required in determining whether there is an indication that the

carrying value of associates may be impaired and the key assumptions used to determine the
recoverable amount if such indication exists, we identified this area as a key audit matter.
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Impairment assessment of investment in associates (continued)
Our audit procedures included. amongst others, the following:

» We evaluated management's assessment as to whether objective evidence of impairment or
reversal of impairments exists in relation to the Company’s interest in the associate and the
qualitative and quantitative factors used such as the investee's financial performance including
dividends, and market, economic or legal environment in which the associate operates.
Whenever there is such indication, we challenged the significant assumptions and valuation
methods used by the management in assessing impairment or reversal of impairment and the
reasonableness and appropriateness of those assumptions and methods in the circumstances.

» We assessed management’s assumptions, including the comparison of relevant assumptions
to industry benchmarks, economic forecasts, formal approved budgets and benchmarked the
accuracy of the management’s budget and forecast to actual performance in prior years.

» We involved our internal valuation specialists to challenge the significant assumptions and
valuation methods used by the management, and the reasonableness and appropriateness of
those assumptions and methods in the circumstances

» We evaluated the adequacy of the Company’s disclosures in Note 7 to the financial
statements, including disclosures of key assumptions and judgements.

| Valuation of investment securities N i i

The Company’s investment securities represent 22% of the Company s total assets classified as
financial assets at fair value through profit or loss (FVTPL) and financial assets at fair value
through other comprehensive income (FVOCI) as disclosed in Note 8 to the financial
statements, of which KD 4,573,914 are measured at fair value using significant observable
inputs (Level 2) and KD 3.473,835 using significant unobservable inputs (Level 3), as disclosed
in Note 18 to the financial statements.

The valuation of the Company’s investment securities involves the use of assumptions and
estimates, predominantly for the instruments classified within Level 2 and Level 3 of the fair
value hierarchy. The key inputs to these models require a considerable degree of judgement by
management in establishing fair values and include the determination of price to book multiples
from comparable companies, identification of recent sales transactions, calculated Net Asset
Value (NAV) and fair value from third party managers including application of illiquidity
discounts in certain cases.
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: Valuation of investment securities (continued) e
Given the size and complexity of the valuation of unquoted investment securities and the

importance of the disclosures relating to the assumptions used in the valuation, we addressed
this as a key audit matter

Our audit procedures included, among others, the following:

» We have tested the Level | inputs by comparing the fair values applied by the Company to
quoted prices in active markets.

» For valuations which used significant both observable and unobservable inputs (Level 2 and
Level 3). we have tested the source data used in the valuations, to the extent possible, to
independent sources and externally available market data to evaluate the data’s relevance,
completeness and accuracy.

» We have evaluated the appropriateness of the models used to what we considered to be
available alternative valuation methods. We have also evaluated the reasonableness of the
significant judgments and assumptions applied to the valuation models. including
appropriateness of the comparable listed companies™ selection, the pricing multiples and
discounts for lack of marketability.

» We assessed the adequacy and the appropriateness of the Company’s disclosures concerning
fair value measurement of investment securities and the sensitivity to changes in unobservable
inputs in Note 18 to the financial statements.

Other information included in the Company's 2024 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Company’s 2024 Annual Report, other than the financial statements
and our auditor’s report thereon. We obtained the report of the Company’s Board of Directors,
prior to the date of our auditor’s report, and we expect to obtain the remaining sections of the
Company’s 2024 Annual Report after the date of our auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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Other information included in the Company’s 2024 Annual Report (continued)

In connection with our audit of the financial statements. our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent
with the financial statements. or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If. based on the work we have performed on the other information that we
obtained prior to the date of this auditor’s report, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Companys financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery. intentional omissions,
misrepresentations. or the override of internal control.

th
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Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation. structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.
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Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

From the matters communicated with those charged with governance. we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances.
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Company and the
financial statements, together with the contents of the report of the Company’s Board of
Directors relating to these financial statements, are in accordance therewith. We further report
that, we obtained all the information and explanations that we required for the purpose of our
audit and that the financial statements incorporate all information that is required by the
Companies Law No.1 of 2016, as amended. and its executive regulations, as amended. and by
the Company’s Memorandum of Incorporation and Articles of Association. as amended. that
an inventory was duly carried out and that. to the best of our knowledge and belief. no violations
of the Companies Law No.1 of 2016, as amended, and its executive regulations, as amended.
nor of the Company's Memorandum of Incorporation and Articles of Association, as amended.
have occurred during the year ended 31 December 2024 that might have had a material effect
on the business of the Company or on its financial position.

We further report that. during the course of our audit, we have not become aware of any
violations of the provisions of Law No. 7 of 2010 concerning the establishment of Capital
Markets Authority “CMA™ and organization of security activity and its executive regulations,
as amended. during the year ended 31 December 2024 that might have had a material effect on
the business of the Company or on its financial position.
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